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Median Dwelling Value
$639,857

Annual Dwelling Sales
33,938

Median Days on Market
39 Days

Dwelling Value Change

Quarter

-0.4%
Annual

+6.3%

• Regional Victoria dwelling values eased over the quarter, with house 
values declining -0.4% and unit values down -0.2%. Despite the softer 
quarterly result, annual growth remained positive across both sectors. 
House values were 6.4% higher over the year, taking the median 
house value to $672,288, while unit values increased 5.9% annually to 
a median of $458,797.Across the broad dwelling market, annual gains 
continued to outweigh the modest quarterly declines, with houses 
recording slightly stronger yearly growth than units. While value 
growth has moderated in the short term, both housing segments 
remained above year-ago levels, reflecting continued annual 
appreciation across Regional Victoria.

• Regional Victoria's sales and listings trends were mixed across the 
housing market. House sales volumes rose 10.9% over the year and 
were 13.2% above the previous five-year average, indicating stronger 
activity relative to both last year and longer-term benchmarks. In 
contrast, unit sales rose 6.0% annually and sat 14.0% above the five-
year average. Listing numbers increased across both market 
segments, with house listings up 9.1% year-on-year and unit listings 
rising 25.4%. The lift in available stock coincided with modest 
quarterly declines in dwelling values, although annual value growth 
remained positive for both houses and units. Overall, stronger house 
sales activity contrasted with softer unit turnover amid higher listing 
levels across the regional market.

SNAPSHOT

• Regional housing market conditions continued to soften across 
Victoria in the three months to July, consistent with a broader 
slowdown across regional Australia. While regional markets nationally 
outperformed the combined capitals, Regional Victoria was among 
the weaker-performing states, reflecting softer housing conditions 
across Melbourne and regional areas. Geelong and Warragul-Drouin 
recorded quarterly value declines of -1.2% and -1.5% respectively, 
highlighting the moderation in housing market performance across 
parts of the state. Despite the slowdown, regional markets continued 
to perform better than the capital city aggregate, where dwelling 
values declined more sharply over the quarter.

• Rental market conditions remained relatively steady across Regional 
Victoria over the year, with both house and unit rents increasing 4.0%. 
The consistent rate of rental growth across the two dwelling types 
points to broadly similar conditions across the rental market. Gross 
rental yields held at 4.2%, unchanged from 12 months earlier, 
indicating rental returns remained stable over the year. Rental 
availability tightened slightly over the period, with the vacancy rate 
edging down from 1.5% to 1.4%. The combination of ongoing rental 
growth and a lower vacancy rate suggests rental conditions remained 
relatively constrained. Overall, the latest figures indicate a market 
characterised by steady rent growth, stable yields and limited rental 
availability across Regional Victoria.

Valuer on the Ground
 Regional housing trends reflect a market that 

remains is in early stages of softening.



Mapping the Market – 3 months to Jul
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Quarterly Change

Annual Change

Source: Cotality

Quarterly Value Change by Property Type Quarterly Value Change by Price Quartile

Median Rental Value by Property TypeMedian Days on Market vs Decade Average

Regional market performance remains mixed.Houses edge ahead on quarterly growth Affordable markets lead value growth

Rents continue rising steadily.Selling times remain elevated.
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Regional Cities – Quarterly and Annual Growth
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Annual Volume of Sales by Property Type
House sales dominate activity.
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Disclaimer – The information contained in this publication is gathered from multiple sources believed to be reliable as at the end of July 2026 and is intended to be of a general nature only. It has been 
prepared without taking into account any person’s objectives, financial situation or needs. Before acting on this information, NAB recommends that you consider whether it is appropriate for your 
circumstances. NAB recommends that you seek independent legal, property, financial, and taxation advice before acting on any information in this publication.

RECENT SALES ACTIVITY
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16 Clarendon Street, Hamilton VIC 3300
$675,000

4 2 2 701 m2 169 m2 

Sold: 27/07/2026
Days on Market: 111

54 Jamieson Avenue, Red Cliffs VIC 3496 (Mildura)

$500,000

3 1 2 835 m2 129 m2 

Sold: 13/037/2026
Days on Market: 27

920 Princes Highway, Tower Hill VIC 3283 (Warrnambool)

$3,550,000

4 4 8 13.32 Ha 492 m2 

Sold: 03/07/2026
Days on Market: 164
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