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Median Dwelling Value
$780,550

Annual Dwelling Sales
92,807

Median Days on Market
42 Days

Month

Dwelling Value Change

-0.7%
Quarter
-3.4%

Annual
-6.2%

• Melbourne’s housing market recorded value declines across both 
houses and units over the latest month, quarter and year. House values 
fell -0.9% over the month, taking the quarterly decline to -3.9% and 
annual decline to -7.3%, with the median house value at $915,119. Unit 
values also eased, down -0.3% over the month, contributing to a 
quarterly decline of -2.2% and an annual fall of -3.8%, with a median 
value of $624,740. While both market segments recorded weaker value 
movements, the declines were more pronounced across the house 
market. Across all timeframes, units outperformed houses by recording 
smaller value falls, with the annual decline in house values almost 
double that of units, highlighting comparatively softer conditions 
across Melbourne’s house market in particular the most expensive 
quartile. Based on the latest figures, value declines remain evident 
across both sectors, although the unit market continues to record 
greater resilience relative to houses.

• Sales activity softened across Melbourne’s housing market over the 
quarter to be -18.4% lower than the same quarter last year. On an 
annual both house and unit sales volumes recording annual declines. 
House sales volumes were -9.3% lower than a year ago, while unit sales 
declined -7.8% annually. Listing activity also contracted across both 
sectors, with house listings down -19.3% year-on-year and unit listings 
falling -18.6%. 

SNAPSHOT

• The Reserve Bank’s decision to increase the cash rate by a further 25 
basis points has added to the challenges facing housing markets, with 
higher borrowing costs placing additional pressure on buyer purchasing 
power. The RBA rate hike deepens housing market headwinds as 
borrowing power shrinks with the cumulative impact of the four rate 
rises since February has reduced borrowing capacity by almost $90,000 
for a household on a median income, equating to around a 9% decline in 
purchasing power. Cotality noted that rising mortgage rates have 
weakened housing demand as borrowing capacity has reduced, while 
consumer sentiment has remained subdued. These conditions have 
contributed to softer housing market performance nationally and align 
with Melbourne’s recent value performance, where both house and unit 
values recorded declines across the monthly, quarterly and annual 
measures.

• Melbourne’s rental market continued to record annual rental growth 
across both houses and units. House rents increased 4.9% over the year, 
while unit rents rose 4.8%, reflecting broadly similar rental growth 
outcomes across both market segments. Rental yields strengthened to 
4.1%, up from 3.6% 12 months earlier, indicating stronger returns 
relative to dwelling values compared with a year ago. Vacancy rates were 
1.8%, compared with 1.5% a year earlier. While rental availability was 
higher than 12 months ago, annual rental growth continued across both 
houses and units, with higher yields highlighting improved investment 
returns relative to dwelling values over the same period.

Valuer on the Ground

 Rental market conditions remained tight, 
despite a slight rise in availability.



Mapping the Market – 3 months to Sept
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Quarterly Value Change by Property Type Quarterly Value Change by Price Quartile

Median Rental Value by Property TypeMedian Days on Market vs Decade Average

Value declines spread across Melbourne suburbsHouse values decline faster than units Premium housing records steepest value declines

Rental growth continues across housing sectorsSelling times remain above decade average
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Top Suburbs Annual Change - Dwellings
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Annual Volume of Sales by Property Type
Sales activity increases across both sectors
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Disclaimer – The information contained in this publication is gathered from multiple sources believed to be reliable as at the end of September 2026 and is intended to be of a general nature only. It 
has been prepared without taking into account any person’s objectives, financial situation or needs. Before acting on this information, NAB recommends that you consider whether it is appropriate for 
your circumstances. NAB recommends that you seek independent legal, property, financial, and taxation advice before acting on any information in this publication.

RECENT SALES ACTIVITY

MELBOURNE
PROPERTY MARKET INSIGHTS
SEPTEMBER 2026

327 Richardson Street, Middle Park
$5,045,000

4 2 2 371 m2 118 m2 

Sold: 05/09/2026
Days on Market: 17

308 Saltwater Promenade, Point Cook
$721,000

4 2 2 336 m2 159 m2 

Sold: 28/09/2026
Days on Market: 47

11 Glenview Court, Glen Waverley
$1,837,000

5 2 2 707 m2 260 m2 

Sold: 12/09/2026
Days on Market: 33

Source: Cotality
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